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Cdtsrbgk“mc
g “siQObjdmik
rdkarsichd
Iomfdgdm

15¢20_hkkhnmdm(© “shdmshmmdmAmc(O “shdmsdmiimCdtsrbg,
k“mcBs qdmii B 0“gqld/1000 hs@Qbbjdmadrbgwvdgcdm
hmlAdg “mckemFE“ rsidimCaghssdkicdgAdutkjdgtmT-
Ceriydhfsicdqlf jstdkkdIFdrtmcgdhsr “sk* ricdr
Vhrrdmrbg “eskibbgdmBEmrshstsricdq@NJICVHCN(-

Von Eq“mjAqtmmdq

MF<- - 14§+ .JGR=FL- <=J- +=F°

K;@=F @A=JRMDOF<=- EMKKL=F

i1t O=?=F OM;C=FK;@E=J°
R=PeRME- [IRL}- OA=- <=J- 9CLM=DD=- %=°
KMF<@=ALKOLDOK- <=K- 5’<—- :1=0=7L.
#IKLEIK-OMI<=-<A=-J=4GFID=-4=]L=p°
DMF?- NGF- OM; C=FK; @E=JR=F- - AK- 9M>
<h=#t:=F=<=J-) J=AK=MF<-CJ=AK>J=A=F
1lw<l=- LJ9FKH9J=FL- ?=E9;@L- -""=J
%=KMF<@=ALKOLD9K- COFF- <=F- [CLkM°
J=FNGJ- —JL- &AFO=AK=-?=:=F} O=D; @=
4=JwF<=JMF?=F- 9F- <=F- 4=J@wDLFAK®
K=F- NGJ- —JL- FMLRDA; @ K=AF- C [EF=F%
ME- <A=- ) JOFC@=ALK@WM>A?C=AL=F- RM
K=FC=F.i K& &=DEML- 1;0@J [<FJ %=°
K; @WwLKOM@J=J- <=K- 57’<— -KA=@=- "F°
L=INA=Op. #AF=F- E [2Ik; @=F [EKOLR®
HMFCL- : [3F- <9:=A <A=- . JWN=FLAGFK®
9F?=:CGL=-AE- - =LJA=:DA; @=F ) GFL=PL}
<A=- OAKACG>9CLGJ=F- >MJ- <A=- #FLKL=°
@MF?- G<=J- 1 @JGFAARA=IMF?- NGF- OM°
;C=FK; @E=JR=FN=J@AF<=JF.

"= FA=<JA?KL=F- ) JIFC@=ALK@wM°
SA?C=AL=F- OM>- #: =F=- <=J- 1Lw<L=-MF<
*9F<CJ=AK=-?A:L-=K-<=EF9; @-EAL-£1}-
_JGR=FL- AF- _GLK<9E} ?=>GD?L- NGF
""QJEKLI<L--1Fh,- . JGR=FLy- MF<- &=A°
<=D:=J?-~F$ _JGR=FLy- [ <=J- 9F°
<=J)=F 1=AL=- <=K- 1H=CLIMEK- KL=0=F
DWF<DA; @=-0="AGF=F-OA=-<A="L@MJAF?A°
K; @=F %=E=AF<=F- 1IM@D- -~ .JG®
R=FLy- &A<:MI?@IMK=F- - -+~ .JG°
R=FLy-MF<-1GFF=:=J?--$k-- . JGR=FLj..
[M5le-<=J- , GIJ<GKL=F- 9Q=JFK-MF<-=A°
FA?=-0=AGF=F-19; @K=F° [E@9DLK-KAF<
:=KGF<=JK- KLO9JC- :=LIG>»>=F.- 1G- DA="L
AE- G- =D JwFCAK; @=F- *9F<CJ=AK- ) JG°
F9;@ <=J- [EDFAD- :=A - .JGR=FLi
Ow@J=F<-AF-1Lw<L=F-OA=-0=?=FK:MJ?
af k-~ JJGR=FLp- MF<- +MF;@=F -1, }»
_JGR=FLy- <=MLDA;@ O=FA?=J- —+=F°
K;@=F MFL=J- OM;C=FK; @E=JR=F- D=A°
<=F.- L:=J<MJ;@K;@FALLDA; @- NA=D- OM©
;C=FK;@E=JR=F J=?AKLIA=JL=F- <A=
SAKK=FK;@9LD=J- 9M;@- AE- K9;@K=F°
IF@DLAFAK ; @=F- MJI?=FD9F<CJ=AK
2= - JGR=FLj..

"E- 4=)20=A;0- <=J- MF<=KwF<=]
SAF<=L- KA;@- <A=- ?=JAF?KL=- OM;C=F°
K; @E=JR@WM>A?C=AL-AF-<=F-1L9<LKL99°
l=F J=E=F -1,},, -JGR=FLii &IE°
MI?--F, 17 . JGR=FLp-MF<- =J0AF--3""%-
- JGR=FLy.- (E19F<=J=F-#F<=<=J-1C9°
09~ DA=?=F- 19;@K=F- -- -k» .JGR=FLy
19;@K=F° [E@9L- --e- .JGR=FLy- MF<
2@MIAF?=F--- it . JGR=FLy.- " E-=MJG°
HWAK; @=F-  4=J20=A;@-  K;@F=A<=L
""=MLK; @9F<-=@=J-K; @)=; @L-9 : -#AF=F
FG;@- @ [@+J=F- HIGR=FLM9)=F- [ELFA
NGF-+=FK; @=F- EAL-OM; C=FD=A<=F-9F
<=J- %=K9EL:=NT=IMF?- @9:=F FMJ
<A=- [KIDA; @=F-*wF<=J-3F?9JFk2K; @=°
; @A=F-OMEWFA=F} . Gl=F-MF<-<A=-1DG°
09C=A- [E] :=KL=F K;@F=A<=F- 9:;
1;@0=<=FF MFK=J- ,9;@:9J- [K3J°
J=hA; @-MF<-1H9FA=F.

@tbgSgd I “msdgdtFdmckibgdm

HIKLOMFDA; @ =J=ALK- -=A (M?=F<Dt°
;@0=F KAF<- OM;C=FK;@E=JR=F- =AF
20=E9.- 1G-KAF<-AF-<=J- MFIK?IMHH=
ROAK; @=F- fe- MF<- t»- (9@J=F JMF<
R=@F- . JGR=FL-:=LJG>»=F.- =A-#J0O9;@°
K=F=F-AE- [I3J-ROK;@=F - —MF<-: - »
(90J=FD=A<=F-:=J=ALK-%,," . JGR=FL-<=J
$IOM=F-MF<-11- . JGR=FL-<=J-+wFF=]
<QIMFL=J. =ABIIM=F-M:=J-, -AKL-B=<=
80=AL=:=LIG>»=F} - =k +wFF=JF-OAJ<
<A=K=J- 5=JL-=JKL-9:-=AF=E- [I[3J-NGF
7— (9@J=F-=JJ=A; @L.- -""A=- NGDCKOAJL®

™

K; @>L0A; @=F $CD?=F- <=J- =DIKLMF?
<MJ;@ OM;C=FK;@E=JR=F KAF<- :=°
9; @L0A; @, "KI?L-&=DEML-1; @J [<FJ.
*OML- ) JIFC@=ALKCGKL=FKLILAKLAC
=FLA=D=FAE-(90J-F—F1-IMF<-Tth, AP
DA9J<=F-#MIG-MF<-<9EAL- 3}~ . JGR=FL
<=J- ) JOFC@=ALKCCKL=F- AF- & [@% NGF
- 15~ +ADAGF=F-#MJG-OM> OM; C=FD=p°
<=F.-""9EAL-@9: =F OM; C=Fd=A<=F-9MK
) GKL=FH=JKH=CLAN="=AF=-@ [@%J=-0=D=°
NOFR-90K-**A9 : =L=K- E=DDALMK- 1 ; @09 ?9F°
W= G<=J- ""=HJ=KKAGF=F.- [MA=J<=E
?2=@=F- 19~ .JGR=FL- <=J- CIZEALKMF>wP
@A?C=ALKL9?=- 9M> OM;C=FK;@E=JR=F
RMIM; C.-1G-=J?9 - =F-KA; @->MJ-<9K- (9@J
T—F1 9> <A= - Ttf- +ADAGF=F KGRA9®
N=JKA; @=IMF?KH>DA; @LA?-  =K; @w>LA?L=F
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Jq“mjdmj < rrdme “sdm@didFdmcd tsibg@drrdgd@adgdadmrg“ sdm@dg

Ktmfdmjgdar,Dgjq“mjsdiimitodyh“kirhdgsdmYdmsgdm(cdrim “ stnm “kdm@®dsy,
vdgj rlFdmn BhrbgdILdchytm-Vhg@dgibgsdmidadqdimdin B @NJ,Atmcdr,
udga “mcFdeeqedgsd Bstchd@dgTmhudqrisUsr B dchytmFqdbery “kcimcledg

Tmhjkimhj (I&km-

Jnms* JsIG “admBhd(Eq“ FdmOAmehd @NJIMcdqSgd B dmvémrbgdEdgiéhdrd
Rdhsd>[C “mmEbgqdhadmBRid@EmriodgD, L “kOmidgnch“knf?au-“nj-cd-

AR "*=MLK; @9F<- ME?=J=;@F=L- »,k,
+ADAGF=F-  CIZFALKMP>W@A?C=ALKL9?=
IM>?2IMF<NGF-OM; C=FK; @E=JR=F.-**A=
- JG<MCLAGFK® [MKbIICCKL=F- :=DA=>=F
KA; @-AE-(9@J-F—F+-9M>THi-+ADA9I<=F
H#MIG.-""=J [E[FAF<=J-OM;C=FK; @E=J°
R=F 9F <=F ?=K9EL=F- NGICKOAJL®
K; @9>L0A; @=F ) GKL=F <MJ;@- [IZFALK®
MP>W@A?C=AL- z=DwM>L- KA; @- KGEEAL- OM>
9 . JGR=FL-1=AL-F—1,,- 2D=AzL-<A= . Jw®
N9D=FR- NGF- OM;C=FK;@E=JR=F 9M>
<A=K=E-CGFKLOFL-@G@=F- , AN=9M.

®q 1 dgd@dFinmdmEsUqj dg@adsgneedm
$ICLGI=F- OA=-#AFCGEE=F} =K;@w>°
LA?MF?-G<=J- A<MF?-KHA=D=F-<=J-3F°
[=JKM; @MF?- RM>GD?= AF- <=J- MFL=J°
K; @A=<DA; @=F- OM;C=FK;@E=JR°&wWM°
>A?C=AL-ROAK; @=F*9F<-MF<-1L9<L-=AF=
OGID=. 1G- K=A=F- DwF<DA; @= O=?AGF=F
GoL- B=F=k AF- <=F=F <A= E9L=JA=DD=F
MF<- KGRA9D=F- O=KKGMJ;=F- =AF?=°
K; @JWwFCL-K=A=F.

[CGFGEAK; @ MF<- KGRA9) :=KGF°
<=JK-:=F9; @L=AA?L=-0=AGF=F-O=AK=F
DOML- %=KMF<@=ALKOLDOK- EAL- - f[bE~ . JG°
R=FL- =AF=- @ [@%J=- OM;C=FK;@E=JR°
HIWNID=FR- 9M> 90K- O=?AGF=F EAL- <=J
:=KL=F E9L=JA==F- MF<- KGRA9D=F

[MK?9F?KKALMILAGF.- ""GJL- DA=7L- <=J
5=JLFMJ- - =AE7 L JGR=FL.

POD@IRSNBJIL],RSNBJ-@CNAD-BNL

B~ %=KMF<@=ALK9LD9K- OMJ<=F
9M; @- <A=-8MKOE E=F@wF?=-ROAK; @=F
WJRLDA; @ <GCME=FLA=JL=J- [<AHGKAL9K
MF<- OM;C=FK; @E=JR=F- 9M>- J=?AGF9°
D=J- # :=F= MFL=JKM; @L.- ""A=K=- [E90Q°
K=F- -=KLwLA?=F- <A=- 9MK- <=J- OAKK=F°
K;@LA; @=F *AL=J9LMJ- :=C9FFL=F
S8MKIE E=F@wF?=;-1G-DA="L-<A=- . JWN9°
D=FR- NGF- OM;C=FK;@E=JR=F AF
0=?AGF=F- EAL- @G@=E- [<EHGKAL9K®
[ELFAD- - =h - ®»~ . JGR=FLi-AF-O=?AGF=F
EAL-FA=<JA?=E- [<EHGKALIK® [ELFA)-<9°
?=?=F-FMJ-:=AF"4$- . JGR=FL.

""A=- 89@0=F- AE- %=KMF<@=ALK9LD9K
> 9KA=J=F-9M>-) JOFC=FCIKK=F JGMLAF=°
<9L=Fk AF- <=F=F FMJ- .9LA=FLAFF=F
G<=J- _9U=FL=F- EA- OM;C=F:=°
K; @0=J<=F =J>9KKL- KAF<l> O=FF- KA=
WJRLDA; @=- &AD>=-AF- [EKHJIM; @- ?=FGE?°
E=F-09:=F.-""9JM:=J-@AFOMK-=J>GD?L=
B=<G;@ C=AF= #AFK;@JWFCMF?- F9;@
*GCIMAKILAGFY * FL=FKALWL: G<=J- ""9M=J
<=J- =K;@0=J<=F.
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&=1J1 ;@J+<=H=Z=JOCLM=DD=
%=KMF<@=ALKOLDOK&=K5*<—RB=A?L#
<OKKBOKLEAFD " JALL=DX=JH#=FK;@=F
@A=JRMDOF<=MFL=J[Da;C=F8
K; @E=JR=FD=A<=L"T59KEKL&L9K
=KGF<=J=[@FXA=K=J[BFL=JKM; @MF?,
#IKLE9K- KL=@=F- 89@)=F-MF<-$9CL=F
M:=J- <A=- 4=]:J=ALMF?- NGF- OM;C=F°
K; @E=JR=F-AF-<=J-?=K9EL=F =N[IC-°
JMF?- ""=MLK; @9F<K- RMJ- 4=>M?MF?.
""OK-  =KGF<=J= AKL- <9:=Ar <O9KK
<9<MJ; @ - AK- OM> <A=-#:=F=-<=J- |—
*9F<CJ=AK=- MF<- 1Lw<L=- LJ9FKH9J=FL
?=E9;0L- OAN<i- OA=- @WM>A?- <A= #J°
CJI9FCMF?- NGJCGEEL.- ""A=- [MKIO=J°
LMF?=F- CI[EF=F *9F<Jwl=F MF<
MI?=JE=AKL=JF- @=D>=F A@J=- J=7AG°
FID=-1ALMILAGF-=AFRMGJ<F=F-MF<- [EY
KWLR=-RM-=FLOA; C=DF-ME-<A=-?=KMF<°
@=ALDA; @=-4=JKGI?MF?-<=J- MJI?=J-NGJ
—JI- RM- N=J:=KK=JF: ""=FF- AF- <=F
)GEEMF=F0=J<=F-<A=-09@E=F:=°
<AF?MF?=F- >MJ- =AF- ?=KMF<=K- *=:=F
?2=K; @9>>=F.

SOKEBAF<[<A=IDAKACG>9CLGI=F
>aJ04;C=FK;@E=JR=F,
, =1=F=AF=E- @ [@+J=F [3J-?A:L-=K
N=JK; @A=<=F=-OAKACG>9CLGI=Fi-<A=-RMJ
H#HFLKL=@MF?- G<=J- T@JGFAARA=IMF?
NGF- MFKH=RMAK; @=F- OM; C=FK; @E=J°
R=F- >M@J=F- C[EF=F.- ""9RM- Rw@b=F
HKQ; @GKGRA9D=" 3JK9;@=F% :=AKHA=DK®
O=AK=-""=HJ=KKAGFir 1LI=KK-MF<-VvF?KL®
DA; @C=AL.-#AF-RO=AL=J- [KHF-CL-KAF<-9J°
I=ALKHDILR:=RG?=F=- [MKD[KIJr OA=
KL9JC=- CLIH=J0A;@= =DIKLMF?\ 9:=J
OM; @-3FRM>JA=<=F@=ALAE-(G:.

OIM; @=F-MF<-L:=J?=0h; GL-KL=0=F
=:=PoK- AE- SBMKOIEE=F@9F? EA
OM;C=FK; @E=JR=F.

5=D; @=DGFK=IM=FR=F
C+FF=FIDAJX9J9MKRBA=@=F,

» G; @ ?=FM?L- <A=- #NA<=FR- FA; GLi- ME
COMK9D=-1 ; @MKK=-RA=@=F-RM- C [EF=F.
"*A=K=K- +-9FCG- KHA=?=DL- KA; @ OM; @- AF
<=F- . WN=FUAGFKE [?I}; @C=AL=F.- =°
D=7L-AKL-B=<G ; @<9KK-J=?=DEWCA?=-C LIV
H=J0A; @=" [CIINALWL-OM; C=FK; @E=JR=F
NGJ - =M?=F-COFF.

BMEAF<=KLK; @=AFLEAF=0) OMK9DALZL
ROAK; @=FI<AHGKALOKMF<[D&;C=F8
K; @E=JR=FBMEPAKLA=J=F"

3FK=J=- [EDQK="R=A?L- =AF=-)GJJ=D9°
LAGF;- *F- O=?AGF=F EA- @L@FJ=E
[EFA- 9F- +=FK;@=F EAL- wJRLDA; @
<GCME=FLA=JL=J- [<EHGKALOK- D=:=
HJGR=FLMID- E=@J- . =JKGF=F- EAL- OM°®
; C=FK; @E=JR=F-90K-AF-%=?=F<=F-EAL
=AF=E- ?=JAF?=J=F- _JGR=FLKOLR- 9F

Jn 1 B tmdmEmcTmsdgmdg B dm-

e

o~

Gdk B tsRbggecdq

firsi¢hokn B hdgsdgRnytnknfdEmec
FdrbgUesredgqdg@drizv/hrrdmrbg “es,
bgdmEmrshstsriecdg@NJICNHCN(

-=JKGF=FEAL-L - =J?=0A;@L.- " "A=K- - =°
<=ML=L- B=<G;@- FA;@L- RO9F?KOWM>A?%
<OKK- [<EHGKAL9K-RMJ- #FLKL=@MF?-NGF
OM; C=FK; @E=JR=F>M@JL -#K-AKL-FA; @L
CD9Jr-G - -<9K-L - =J?=0A; @L-RM-OM; C=F°
K; @E=JR=F- >M@JL- G<=J- <A=- OM;C=F°
K; @E=JR=F-=AF=F- =O=?MF?KE9F?=D
@=INGIIM>=Fk <=J- <OFF- =AF- L :=J?=°
Oh;@L->[I3=JL- [MGI@- O=FF-KA; @- 9KG
KLOLAKLAK;; @- =AF=- 4=J:AF<MF?- R=A?L%
EMKK- <A=K=- C=AF=- 3JK9;@=°%C0?=°
=RA=@MF?-:=K; @J=A:=F.

SOKCIFFNGFICFMI=-FAF&=F
%=E=AF<=FMFL=JFGEE=FID=J<=F,
8A=D?IMHH=FKH=RAAK; @=  *FL=JN=F°
LAGF=FAF-<=F)GEEMF=F-@9:=F-AFK°
:=KGF<=J=- NMDF=J9:0=- %JMHH=F- AE

DA;C.- ""9K- @=ACL; "F DAF<=J?wIL=F}
1; @MD=Fi 1HGJILN=J=AF=F- G<=J- 1=FAG®
J=FLI=>>K-C [EF=F-1L9<LN=JO9LMF?=F
=FLKHJ=;@=F<= =0O=?MF?K9F?=:GL=
AFALA=J=F}- <A=- @=D>=F# <9KK- <=J- OM°
;C=F- =JKL- ?9J- FA;@L- AF- +ALD=A<=F°
K; @9>L-?=RG?=F OAJ<-G<=J-RMEAF<=KL
<OM=J@PL=J- 1;@E=JR- N=JEA=<=F
0=J<=F-COFF.-""9K-C [EF=F- =0O=?MF°
?=F- AE- 1ALR=Fk 1HORA=J?WF?= G<=J
OM; @ 7G?9-K=AF.

5=);@=39 [E9QE=FC+FF=F
=IMKLZLA?=FJ?J=h>=F,

'F- 3FL=JF=GE=F KAF<- ?==A?F=L=
+9CF9QE=F- 9E- [IZFALKHDOLR: KAFF°
NGDD. * *9RM-Rw@d=F- =AF=- E [2Ih; @KL-=J°
?GFGEAK; @=%=KLILMF?-<=K- LIZIFALK®
HD9LR=Kir <A=- 4=JE=A<MF?- =AF=J- ) [
H=0>=@@IDLMF?- MF<- <=K- &=:=FK

K; @0=J=J-*9KL=F.- [Z2J-9M; @-HKQ; @G°
0G?AK; @=+9¢FIQE=FOh=-<=-$[I=°
IMF?- <=J- LIZFALKHDOLRRM>JA=<=F@=AL}
C[EF=F-<=J-#FLKL=@MF?-MF<- 1 @JGFA°
>ARA=JMF?- NGF- OM;C=FK; @E=JR=F
NGJ:=M?=F.- **A=- ?=K=LR0A; @=F- ) JOF°
C=FCOKK=F-MFL=JKLMLR=F- =LJA=z=-:=
<=J- %=KMF<=J@DLMF?- A@J=J- +AL9J°
T=A=d

&9:=F1A=0 =AKHA=D=B&JCGFCJI=L=

- JZN=FLAGFKE+?0A; @C=AL=F,
=k 2wLA?C=AL=F- EA- CL[IH=JW;@=J
=9FKHIM; @MF?i- =LO9- AF- <=J- _>D=?=}

LIAFA=JL- MF<-L=; @FAK; @= 3FL=JKLML®
RMF?=F- OA=-=0=CLJAK; @=- . =JKGF=FDA>°
L=J-?=FMLRL- O=J<=F.- =k 2wLA?C=AL=F
AE- 1ALR=F- :A=L=F- @ [@FFN=JKL=0D: 9J=
1;0J=A:LAK; @=F =J?GFGEAK;@= MJG°
KIM@D=-G<=J- =O=?MF?KHIMK=F-9F?=°
E=KK=F=+ [2I}; @C=AL=F.- 5A; @LA?- AKL
<9 2 =i <9KK-IM; C=F=FLD9KL=F <=-&AD>K°
EALL=D- FA; @L- FMJ- AE- MJGH KGF<=JF
OM;@ :=AE- EG:A=F [IZFAL=F G<=J
9E- @=AEA;@=F [IZFALKHDOLR- RME
#AFKILR-CGEE=F.

[VKI<=E %=KMF<@=ALK9OLDOKP=@L
@=INGEXIKK=A=[559@JK; @=AFDA; @C=AL
>aJ04;C=FK; @E=JR=FEAL
RMF=@E=F<=EOIEIK=@JKLIJC
KL=A?L"+>>=F - QJBKL&=JZ#AF>DMKKBIGF
4GJ 2 =M?MF?P=JAF?=JOKBI=JEML=L"
45=00=A;@L- CLEF=F =O=?MF?- MF<
1HGJL- OM;C=FK;@E=JR=F AE- [
FA;@L-AEE=J)-N=JE=A<=F . +AL- =0=°
MF?- ?=J9<= 9M;@- AE- BMF?=J=F
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